




reimbursement basis and the Company sha ll incur the initial expense of eligible expenditures 
prior to submittal of the requests for reimbursement. 

The State Contribution is composed of a base LEDA award of One Hundred Twenty Five 
Thousand Dollars ($125,000.00) for the use of the Company for such purposes as set forth in 
N.M.S.A. 1978 § 5-10-3(D) and this Agreement and will be disbursed to the Company in 
accordance with the provisions of Section 7 hereof. 

4. The County Contribution. The County shall act as fiscal agent for the state and will account 
for receipts and disbursements of the State contribution and will provide financial 
documentation to the State pertaining to said contribution. The County will comply with all 
applicable State laws, regulations, policies, guidelines and requirements with respect to the 
acceptance and disbursement of the State contribution. 

5. Deposit of Funds. As required by the LEDA Ordinance and statute, the County will deposit the 
State Contribution into a clearly identified separate account, which shall be subject to an 
annual independent audit. 

6. Time Commitment. It is the Company's intent to begin renovations no later than December 
31, 2018 and to continue to employ the employees contemplated in this Agreement in Los 
Alamos County, New Mexico for a period not less than five (5) years. 

7. Disbursement of State Contribution. 

a. Conditions to Disbursement; Performance Milestones. The State Contribution will be 
disbursed to the Company through the County for reimbursement of LEDA eligible 
expenditures immediately upon execution of this Agreement; and execution of the 
Intergovernmental Agreement by the State and County. The disbursement will be 
conditioned on (i) the Company's having incurred expenses which are eligible for 
reimbursement under LEDA prior to the disbursement, and (ii) the Company's 
satisfaction of the performance milestones set forth below. 

b. Disbursement Requests. After the Company has satisfied the conditions to 
disbursement set forth in Section 7(a) above, the Company may submit to the County 
Manager a written request for disbursement of the State Contribution (the 
"Disbursement Request"). All Disbursement Requests shall be accompanied by (i) 
documentation substantiating expenses eligible for reimbursement under LEDA, and 
(ii) certification by the Company that it has met the Disbursement Performance 
Milestone, together with such information as may be necessary to confirm the 
satisfaction of such Disbursement Performance Milestones. The Company may 
submit a Disbursement Request for up to the ful l amount of the State Contribution if 
that amount has been expended by the Company. 

c. County Right to Request Additional Information. The County Manager may, in good 
faith, object to or request additional information regarding a Disbursement Request 
by delivering w ritten notice ("Notice of Objection") to the Company no later than 
thirty (30) days after the date the County Manager receives the Disbursement 
Request. If the County Manager fails to delive r a timely Notice of Objection, the 
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