Budget Revision 2019-27

Council Meeting Date: Dec 4, 2018

Fund
Revenue Expenditures | Transfers Balance
Fund/Dept Munis Org (decrease) (decrease) In(Out) (decrease)
Econ Development Housing
17345210
1 |Rehabilitation Fund - Housing S 47,973 [ $ 47,973 | S -1S -
9719
Rehab Loans
Econ Development Housing 17345220

2 [Rehabilitation Fund - Homebuyer 9719 S 22,861 | S 22,861 (S -1S -
Assistance Loans

Description: When the Housing Rehabilitation programs were established and approved by County Council, program
repayments were designated to go back into the fund for future use in the housing programs. Two loans were repaid for a
total of $70,834. The purpose of this budget revision is to increase the expenditure budget authority for both the Housing
Rehabilitation Loan program and the Homebuyer Assistance Loan program as per the program design.

Fiscal Impact: The net fiscal impact to the Economic Development Housing Rehabilitation Fund is to increase expenditures
and revenue by $70,834.
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