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2023 Parcel 
Count and Net 
Taxable Value

*Reflects value after resolved Protests2023 2022 Change Percent
996,264,130$  929,055,020$  67,209,110$ 7.23%

$0

$200,000,000

$400,000,000

$600,000,000

$800,000,000

$1,000,000,000

$1,200,000,000

2019 2020 2021 2022 2023

Net Valuation

Class Parcels Valuation
Residential 7,495        884,665,370$  
Non-Residential 1,013        125,057,150$  
Livestock 125           64,210$            
Exempt Properties 643           312,794,500$  
Exemptions 3,122        (13,522,600)$  
Total Parcels|Net Taxable Value* 9,276        996,264,130$  

2 ATTACHMENT A



2023 Sales 
Ratio Study

2023 2022 IAAO Standards
Mean 98.81% 98.28% 90-110%
Median 99.26% 98.42% 90-110%
Weighted Mean 98.99% 97.75% 90-110%

Assessment Level

2023 2022 IAAO Standards
Standard Deviation 0.04% 5.93% < 20%
COD 3.41% 4.85% < 15%
COV 4.12% 6.03% < 20%
PRD 1.00% 1.00% 98 - 103%

Assessment Uniformity
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Sheet1

		Assessment Level

				2023		2022		IAAO Standards

		Mean		98.81%		98.28%		90-110%

		Median		99.26%		98.42%		90-110%

		Weighted Mean		98.99%		97.75%		90-110%






Sheet1

		Assessment Uniformity

				2023		2022		IAAO Standards

		Standard Deviation		0.04%		5.93%		< 20%

		COD		3.41%		4.85%		< 15%

		COV		4.12%		6.03%		< 20%

		PRD		1.00%		1.00%		98 - 103%







2023 Tax Rates 

 Maximum Rates Allowed
 11.85  County
 7.65    Municipal

 0.50    Schools 

2023 2022 Change 2023 2022 Change
State 1.360 1.360 0.000 1.36 1.36 0.000
County 5.250 5.308 -0.058 8.85 8.85 0.000
Muni 3.531 3.57 -0.039 3.998 3.998 0.000
School 12.067 12.104 -0.037 12.506 12.506 0.000
UNMLA 1.795 1.815 -0.020 2 2 0.000
Total 24.003 24.157 -0.154 28.714 28.714 0.000
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Parcel Count



				Class		Parcels		Valuation																						2022		2021		Change		Percent

				Residential		7,483		$   821,794,780				  Exempt Properties are not calculated in the valuation.  We are only showing the valuation of exempt properties for reference and to provide the number of parcels that are exempt.  Exemptions, however, are calculated as a negative value as they subtract from the overall valuation.  Exemptions are not included in the parcel count.  This model reflects the amount after the protest season, which is "almost always" more significant than the certified value.	 
  																		$   929,055,020		$   874,968,100		$   54,086,920		6.18%

				Non-Residential		1,035		$   118,971,420

				Livestock		144		$   67,710

				Exempt Properties		652		$   293,744,650

				Exemptions				$   (11,778,890)

				Total Parcels|Net Taxable Value*		9,314		$   929,055,020

				*Reflects value after resolved Protests



















Net Taxable

		2014		2015		2016		2017		2018		2019		2020		2021		2022				2013		2014		2015		2016		2017		2018		2019		2020		2021		2022

		$665,525,266		$679,783,115		$687,392,479		$714,067,416		$745,267,498		$793,533,630		$830,181,892		$874,968,100		$929,055,020				$691,665,036		$665,525,266		$679,783,115		$687,392,479		$714,067,416		$745,267,498		$793,533,630		$830,181,892		$874,968,100		$929,055,020



																		2022		2021		Change		Percent

																		$   929,055,020		$   874,968,100		$   54,086,920		6.18%



Net Valuation



2015	2016	2017	2018	2019	2020	2021	2022	679783115	687392479	714067416	745267498	793533630	830181892	874968100	929055020	







Tax Rates

				Residential						Non-Residential								Use This Data for Distribution Chart on Revenue Tab

				2022		2021		Change		2022		2021		Change						2022 Res		2021 Res				2022 NR		2021 NR		2022 Avg		2021 Avg

		State		1.360		1.360		0.000		1.36		1.36		0.000				State		6%		6%				5%		5%		5%		5%

		County		5.308		5.319		-0.011		8.85		8.85		0.000				County		22%		22%				31%		31%		26%		26%								NonRes		Res

		Muni		3.57		3.577		-0.007		3.998		3.998		0.000				Muni		15%		15%				14%		14%		14%		14%						County		$   983,531.00		$   3,836,977.69		$   4,820,508.69		24%

		School		12.104		12.002		0.102		12.506		12.504		0.002				School		50%		50%				44%		44%		47%		47%						Municipal		$   444,304.88		$   2,580,435.53		$   3,024,740.41		15%

		UNMLA		1.815		1.819		-0.004		2		2		0.000				UNMLA		8%		8%				7%		7%		7%		7%						UNMLA		$   222,324.60		$   1,311,647.69		$   1,533,972.29		8%

		Total		24.157		24.077		0.080		28.714		28.712		0.002																								School		$   55,552.46		$   219,741.81		$   275,294.27

																																						School		$   1,004,879.68		$   5,956,159.51		$   6,961,039.19

				Residential						Non-Residential								Use This Data for Distribution Chart on Revenue Tab																				School		$   360,746.64		$   2,120,542.46		$   2,481,289.10

				2023		2022		Change		2023		2022		Change						2022 Res		2021 Res				2022 NR		2021 NR		2022 Avg		2021 Avg						School		$   1,421,178.78		$   8,296,443.78		$   9,717,622.56		48%

		State		1.360		1.360		0.000		1.36		1.36		0.000				State		6%		6%				6%		5%		6%		5%						State				$   1,081,326.47		$   1,081,326.47		5%

		County		5.250		5.308		-0.058		8.85		8.85		0.000				County		22%		22%				31%		31%		26%		26%

		Muni		3.531		3.57		-0.039		3.998		3.998		0.000				Muni		15%		15%				14%		14%		14%		14%

		School		12.067		12.104		-0.037		12.506		12.506		0.000				School		50%		50%				44%		44%		47%		47%

		UNMLA		1.795		1.815		-0.020		2		2		0.000				UNMLA		7%		8%				7%		7%		7%		7%

		Total		24.003		24.157		-0.154		28.714		28.714		0.000



																																								$   3,071,339.26		$   17,106,831.16		$   20,178,170.42

				Residential		Non-Residential

		2013		22.041		25.445

		2014		22.584		25.652																																		Distribution

		2015		24.43		27.496																																County		24%

		2016		24.374		27.575																																Municipal		15%

		2017		25.233		28.708																																UNMLA		8%

		2018		25.087		28.710																																School		48%

		2019		24.916		28.119																																State		5%

		2020		24.532		28.590

		2021		24.077		28.712

		2022		24.003		28.714

				Residential		Non-Residential

		2019		24.916		28.119

		2020		24.532		28.590



Residential	

2015	2016	2017	2018	2019	2020	2021	2022	24.43	24.373999999999999	25.233000000000001	25.087	24.916	24.532	24.077000000000002	24.003	Non-Residential	

2015	2016	2017	2018	2019	2020	2021	2022	27.495999999999999	27.574999999999999	28.707999999999998	28.71	28.119	28.59	28.712	28.713999999999999	





COVID-19 Impact



Residential	2019	2020	24.916	24.532	Non-Residential	2019	2020	28.119	28.59	









Revenue



																		Year		Revenue

																		2013		$   15,570,178

						Distribution												2014		$   15,369,558

				County		26%												2015		$   16,970,153

				Municipal		14%												2016		$   17,188,234

				UNMLA		7%												2017		$   18,542,902

				School		47%												2018		$   19,290,947

				State		6%												2019		$   20,179,500

																		2020		$   20,997,095

																		2021		$   21,707,410

																		2022		$   23,335,843





Distribution	26%



County	Municipal	UNMLA	School	State	0.26346734083885542	0.14317091397217474	7.2217376614693851E-2	0.46913274878507893	5.832979210931967E-2	



 Revenue 



 Revenue 	2014	2015	2016	2017	2018	2019	2020	2021	2022	15369558	16970153	17188234	18542902	19290947	20179500	20997095	21707410	23335843.120000001	







Distribution	County	Municipal	UNMLA	School	State	0.26346734083885542	0.14317091397217474	7.2217376614693851E-2	0.46913274878507893	5.832979210931967E-2	







New Cons and Bldg Permits



												Number of Permits

												Inspected in 2022		Inspected in 2021		Change		Percent

												552		805		-253		-31.43%

												New Construction Value

												Tax Yr 2022		Tax Yr 2021		Change		Percent

												$   7,648,840		$   8,045,060		$   (396,220)		-4.93%



												Number of Permits

												Inspected in 2022		Inspected in 2021		Change		Percent

												552		805		-253		-31.43%

												New Construction Value

												Valued in 2022		Valued in 2021		Change		Percent

												$   7,648,840		$   8,045,060		$   (396,220)		-4.93%







2023 Property 
Tax Revenue

2023 2022 Change Percent
Total $24,852,738 $23,335,843 $1,516,895 6.50%
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Sheet1

				2023		2022		Change		Percent

		Total		$24,852,738		$23,335,843		$1,516,895		6.50%

		City/County		$7,679,315		$7,276,452		$402,863		5.54%







2023 Building 
Permits/New 
Construction 
Value • Number of permits increased 17.75%

• Total value increased $3,611,310 or 47.21%

Inspected in 2023 Inspected in 2022 Change Percent
650 552 98 17.75%

Valued in 2023 Valued in 2022 Change Percent
11,260,150$        7,648,840$           3,611,310$ 47.21%

Number of Permits

New Construction Value
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2023 Protests

2023 2022
Total Filed 38 28

Resolved Through 
Infomal Hearings 31 25
Heard by Board 7 3

Property Protests

Valuation Protest Board
• Independent Board Appointed by Council
• Three-member Board

• One member and an alternate must have some 
experience in property valuation.

• One member and an alternate community member 
require no valuation experience.

• One member employed by PTD who Chairs the Board
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Sheet1

		Property Protests

				2023		2022

		Total Filed		38		28

		Resolved Through Infomal Hearings		31		25

		Heard by Board		7		3









2023
Notables

 Clerks Recording Software
 Continued Monetary 

Assistance

 Staff Leadership
 NM Tyler User Group
 IAAO NM Chapter
 Employee Recognition 

Committee
 RFP Evaluation Committee

 Electronic Notices of Value
 Eco Friendly
 Convenient
 Accessible

 Annual PTD Evaluation
 No Corrective Action Plan

 Outreach
 Chamberfest
 Fair and Rodeo
 Farmer’s Market
 Publications
 New Mexico Department 

of Veteran Services
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2024 
Projections

Reappraisal Program
• Door to Door Re-Inspection

– 20% of Parcels Inspected Annually  
– Requires Inspection of Each Parcel

• 2023
– North Community and Quemazon
–  1,432 parcels (est.)

• 2024
– Western Area and Eastern Area 
–  1,446 parcels (est.)

Valuation Maintenance
• Maintaining values due to changes in market conditions. 
• Automated Valuation models are tested and calibrated for 

accuracy.
• Notices of Values mailed out by April 1st annually.
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Questions?
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